Timber Communities Australia Ltd
NSW State Office
Jim Adams, Chief Executive Officer

PO Box 289
Deakin West ACT 2600

Ph: 02 — 6282 2455
Fx: 02 — 6282 2314
Mobile: 0427 211 406

Medi
/2,

e e a S e I CA Jim.adams@tca.org.au

. — - http://www.tca.org.au

Timber Communities Australia  agn 33 00 665 736

18! October 2009

TCA welcomes announcement of Timbercorp forestry assets sale
agreement.

Timber communities Australia CEO Jim Adams today welcomed the announcement by
Timbercorp liquidators KordaMentha of the signing of an agreement for the sale of
Timbercorps forest assets.

“This is a very important and welcome announcement for all the communities in which
these assets are located” Mr. Adams said.

“TCA welcomes this announcement and congratulates the successful bidder Global
Forest Partners (GFP) on their success.”

“It is particularly pleasing to note the commitment of GFP to immediately address the
implementation of fire protection plans and to resume cultivation and maintenance
programs as a priority”

“ As well the invitation to all existing staff to stay on, and the commitment of GFP to
manage the business locally are of great comfort to the individuals affected and
communities within which they live” Mr. Adams said.

TCA congratulates KordaMentha and Global Forest Partners and looks forward to the
completion of the agreement so that certainty finally can be restored to the lives of the
many individuals and communities that draw parts of their livelihoods from these assets
and there management.
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